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PRESS RELEASE                                            
FOR IMMEDIATE DISTRIBUTION 

 

DBE GURNEY REPORTS HIGHER Q1 EARNINGS 

161% growth due to earnings contribution from more property projects   

 

SITIAWAN, PERAK – JUNE 15, 2020  

 

D.B.E. Gurney Resources Berhad (“DBE” or “the Group”) announced a 266% surge in revenue, 

year on year (“Y-o-Y”), to RM20.2 million for the first quarter ended 31 March 2020 

(“Q1FY2020”).  Profit before tax was RM5.8 million, a 161% improvement Y-o-Y.  The net profit 

attributable to shareholders was RM4.4 million versus Q1FY2019’s loss of RM155,000.    

 

The strong performance for Q1FY2020 was mainly due to the revenue contribution from its 

Pengkalan Prisma project, a mixed affordable housing development comprising of single & 

double storey terrace houses and shop houses located in Batu Gajah, Perak, in addition to the 

recognition of three other property development projects for the quarter under review as 

compared to one property development project in Q1FY2019. 

 

Pengkalan Prisma, launched in July 2019, is already 42% sold and approximately 35% 

completed as at 31 March 2020 despite its performance being marginally weighed down by 

the movement control order (“MCO”) since 18 March 2020 which has dampened sales 

conversion and rate of construction works. 

 

Managing Director Dato’ Jimmy Doh Jee Ming commented, “We are monitoring the (Covid-

19) situation closely as our key focus now will be on catching up on work in all existing projects 

while adhering to the standard operating procedures to mitigate potential health hazards with 

the support from our contractors. The Group remains confident in its position and foresees 

only short-term, minimal impact from the current market uncertainties.   
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Demand for affordable housing remains high not just in Perak but in Malaysia. We are 

confident this pandemic will not affect our long-term sustainability as there is always demand, 

for affordable homes priced at below RM200,000 from potential first-time home buyers, 

being our key target market. In fact, during the MCO, many potential buyers continued to 

approach us. This indicates that the interest and appetite remain strong if the price of houses 

is within their budget. The key thing for us is to remain truly affordable, which translates into 

stronger long-term growth given the essential product nature of affordable housing.”  

 

He further added, “The Group will continue to expand the property development business 

especially in the affordable housing segment. We recently announced in February 2020 a 

proposal to acquire more affordable housing projects and land banks. We want to build a 

company with strong fundamentals and aim to make home ownership affordable for all 

Malaysians. We are prepared to work hard to deliver our promises and create value for our 

shareholders and stakeholders.” 

*End*   

 

About D.B.E. Gurney Resources Berhad 

D.B.E. Gurney Resources Berhad (“DBE”) is an investment holding company based in Perak 
and is listed on the Main Market of Bursa Malaysia Securities Berhad.  Started from being a 
player in the poultry industry, DBE has diversified into property development in early 2018 
focusing on its main core expertise of developing affordable housing that meets the needs of 
most Malaysian home buyers that fall into the B40 and the M40 income groups.  

In 2019, DBE divested its loss-making poultry business and aligned its resources towards its 
property development business.  

Since its diversification, DBE has launched four affordable housing projects, two of which are 
already completed in 2020. Moving forward, DBE envisages to expand and continuously 
increase its market presence in the affordable housing segment, evident by the proposed 
acquisitions announced in February 2020 to acquire affordable housing township projects 
such as Bandar Baru Setia Awan Perdana and Lagenda Teluk Intan. 

For more information about D.B.E. Gurney Resources Berhad, please visit 
www.dbegurney.com 
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