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PRESS RELEASE                                            
FOR IMMEDIATE DISTRIBUTION 

 

DBE GURNEY EN ROUTE TO BE A FORMIDABLE  

AFFORDABLE HOUSING DEVELOPER IN MALAYSIA 

With All Resolutions Passed at EGM 

 
SITIAWAN, PERAK – JULY 14, 2020  

 
D.B.E. Gurney Resources Berhad (“DBE” or “the Group”), soon to be known as Lagenda Properties 

Berhad, announced that all the resolutions, as set out in its “Notice of Meeting” dated 22 June 2020, 

were duly passed by its shareholders at the extraordinary general meeting (“EGM”) held today.  

 

With the approval secured, its affordable housing development arm will be scaled up significantly with 

a remaining aggregate gross development value of approximately RM2.1 billion, unbilled sales of RM514 

million together with a sizeable landbank of around 1,200 acres to be developed.  

 

To start off, DBE will be acquiring two affordable housing township projects, namely: 

1. Bandar Baru Setia Awan Perdana (“BBSAP”) Phase 1, 2 and 3 with more than 9,000 landed 

residential houses launched. Phase 1 and 2 were approximately 90% sold; and 

2. Lagenda Teluk Intan (“LTI”) whereby Phase 1 of 1,850 landed residential houses are fully booked 

and/or sold since its official launching in February 2019. Phase 2, which comprised of 2,667 

residential units, was launched in March 2020 with the remaining 1,873 residential units to be 

launched under Phase 3.  

 

According to Bank Negara Malaysia, the forecasted shortage in affordable housing is expected to reach 

one million units by 2020 and the maximum affordable house prices should not exceed RM282,000.  The 

Group will stand to benefit greatly from the acquisitions of both BBSAP and LTI as the demand for 

affordable housing is unmet by developers and the residential units of these two townships are priced 

at below RM200,000 which is in the affordable range for B40 and M40 house buyers. 
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The approval to the proposals will also lead to a healthier balance sheet, where RM108 million cash will 

be raised from the placement, based on an indicative issue price of RM0.80.  After the acquisition, DBE’s 

net gearing ratio will drastically reduce from 0.6 times to merely 0.2 times post private placement. 

 

Pertaining to the proposed acquisitions of the three companies, these three to be acquired companies’ 

aggregated profit after tax in 2019 was approximately RM127 million, with margins ranging from 25% 

to 30%. This will strengthen DBE’s financial performance in the current financial year ending 31 

December 2020.   

 

The proposals that were approved by the shareholders today are: - 

(a)  Proposed consolidation of every 25 ordinary DBE shares into 1 DBE share (“Consolidated Share”).  

Upon the completion of the proposed share consolidation, the theoretical adjusted reference 

price of the Consolidated Share will be RM0.75 assuming DBE’s share price of RM0.03. 

(b) Proposed acquisitions of the following by DBE for a total consideration of RM823.3 million: 

(i) 100% equity interest in Blossom Eastland Sdn Bhd; 

(ii)  100% equity interest in Rantau Urusan (M) Sdn Bhd; and 

(iii)  100% equity interest in Yik Wang Trading Sdn Bhd. 

(c) Proposed exemption to undertake the mandatory general offer for the remaining DBE shares and 

warrants B not already held by Lagenda Land Sdn Bhd and its persons acting in concert. 

(d)  Proposed amendments to DBE’s constitution to facilitate the creation and issuance of redeemable 

convertible preference shares. 

(e) Proposed private placement of up to 135 million new Consolidated Shares, representing 13.78% 

of DBE’s enlarged issued share capital post proposed acquisitions and after adjusting for the 

proposed share consolidation. 

(f) Proposed change of name from D.B.E. Gurney Resources Berhad to Lagenda Properties Berhad. 

 

“We are extremely delighted with the outcome of this EGM. With the approval (of the resolutions), DBE 

will become one of the biggest affordable housing developers in Malaysia. The management will now 

be fully focused as we streamline our business operations and work towards strengthening the Group’s 

financial performance to the next level. With this significant milestone in DBE, I look forward to our 

bright future as we continue to work hard to bring the Group to greater heights and create value for our 

shareholders,” DBE Gurney Managing Director Dato’ Jimmy Doh Jee Ming says. 

 
*** 
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About D.B.E. Gurney Resources Berhad 
 
D.B.E. Gurney Resources Berhad (“DBE”) is an investment holding company based in Perak and is listed 
on the Main Market of Bursa Malaysia Securities Berhad.  Started from being a player in the poultry 
industry, DBE has diversified into property development in early 2018 focusing on its main core expertise 
of developing affordable housing that meets the needs of most Malaysian home buyers that fall into the 
B40 and the M40 income groups. In 2019, DBE divested its loss-making poultry business and aligned its 
resources towards its property development business. Since its diversification, DBE has launched four 
affordable housing projects, two of which are already completed in 2020.  With the completion of the 
entire corporate exercise, the Group will have two notable affordable housing township projects known 
as Bandar Baru Setia Awan Perdana and Lagenda Teluk Intan. The Group will subsequently poised to be 
a formidable affordable housing developer in Malaysia.  Moving forward, DBE envisages to expand and 
continuously increase its market presence in the affordable housing segment. 
 
For more information about D.B.E. Gurney Resources Berhad, please visit www.dbegurney.com 
 

 
Issued by Imej Jiwa Communications Sdn Bhd on behalf of D.B.E. Gurney Resources Berhad  
 

For further media inquiries please contact:  
Rita Foo                                 
Email: rita@imejjiwa.com 
Tel:  +6012 225 2199 

http://www.dbegurney.com/
mailto:rita@imejjiwa.com

