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PRESS RELEASE                                            
FOR IMMEDIATE DISTRIBUTION 

 

LAGENDA PROPERTIES’ PROFIT AFTER TAX SOARS BY 324%  

Prudent cost control eases impact of MCO   

 

SITIAWAN, PERAK – AUGUST 24, 2020  

 

Lagenda Properties Berhad (“Lagenda” or “the Group”), formerly known as D.B.E. Gurney 

Resources Berhad, announced a 238% surge, year on year, in profit before tax to RM3.4 

million for the second quarter ended 30 June 2020 (“Q2FY2020”). The profit after tax (“PAT”) 

in turn registered a similarly, commendable growth of 324% to RM2.6 million.  

 

Due to the implementation of the Movement Control Order (“MCO”) and Conditional 

Movement Control Order (“CMCO”) during most of the Q2FY2020, the construction progress 

at all sites were delayed leading to the lower revenue recognition of RM10.4 mil in the quarter 

under review as compare to RM20.9 mil in second quarter ended 30 June 2019.  

 

The cumulative revenue, for the first half financial year 2020 (“1HFY2020”), was RM30.7 

million, an increase of 16% versus its first half of financial year 2019 (“1HFY2019”). PAT was 

223% higher to RM6.9 million.  The better performance for the 1HFY2020 was mainly due to 

the revenue and profit contributions from all its existing four development projects as 

compared to just one development project in the 1HFY2019. 

 

Moving forward, the Group expects stronger performances in the coming quarters with the 

inclusion of its newly acquired 2 on-going flagship affordable township projects namely 

“Bandar Baru Setia Awan Perdana” and “Lagenda Teluk Intan” which the acquisitions were 

completed on 12 August 2020. The post-acquisition profits will be incorporated from the third 

quarter onwards.  
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Managing Director Dato’ Jimmy Doh Jee Ming commented, “The prohibitions and restrictions 

imposed during the MCO and CMCO have impeded the progress of our construction works on 

all our (project) sites. Nonetheless, our project team has since put in place plans of catching 

up rapidly on the progressive works at all our sites with the support from our contractors. In 

addition, all our construction sites adopted steps to ensure that all Standard Operating 

Procedures during various phases of the MCO were adhered to.” 

 

He further added, “The Group will continue to adapt to the challenging times to ensure its 

long-term sustainability, despite the uncertainties caused by the MCO. We will continue to 

expand our property development business especially in the affordable housing segment via 

acquisition of existing ongoing projects or potential land banks for development or joint 

venture with potential landowners.” 

*End*   

 

About Lagenda Properties Berhad  
 
Lagenda Properties Berhad (formerly known as D.B.E. Gurney Resources Berhad), is an investment holding 
company based in Perak and is listed on the Main Market of Bursa Malaysia Securities Berhad. Started from being 
a player in the poultry industry, Lagenda Properties diversified into property development in early 2018 focusing 
on its main core expertise of developing affordable housing that meets the needs of most Malaysian home buyers 
that fall under the B40 and M40 income groups. In 2019, Lagenda Properties divested its loss-making poultry 
business and aligned its resources towards its property development business.  
 
Since its diversification, Lagenda Properties has launched four affordable housing projects, two of which are 
already completed in 2020. Lagenda Properties has since acquired 2 major affordable housing township projects 
known as Bandar Baru Setia Awan Perdana and Lagenda Teluk Intan in August 2020. Moving forward, Lagenda 
Properties envisages to expand and continuously increase its market presence in the affordable housing segment.  

For more information about Lagenda Properties Berhad, please visit lagendaproperties.com  

Issued by Imej Jiwa Communications Sdn Bhd on behalf of Lagenda Properties Berhad  

For media queries please contact: -  

Rita Foo    |Tel :+6012 – 2252199 | rita@imejjiwa.com  

Emile Koh |Tel: +6017 - 6692033 | emile@imejjiwa.com 
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