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PRESS RELEASE      

FOR IMMEDIATE RELEASE 

 

LAGENDA PROPERTIES COMPLETES ITS FIRST TRANCHE OF  

PRIVATE PLACEMENT   
Subscription rate of 179% 

 

SITIAWAN, PERAK – AUGUST 24, 2020  

 

Lagenda Properties Berhad (“Lagenda” or “the Group”), formerly known as D.B.E. Gurney Resources 

Berhad, announced that it has successfully placed out the first tranche of its Proposed Private 

Placement, which comprised of 50 million new shares. The subscription rate for the placement shares 

was 179%. 

 
Given the fixed issue price of RM0.80 per placement share, the total amount raised was RM40.0 

million. The proceeds will be for the repayment of bank borrowings, working capital requirements and 

expenses related to the Group’s corporate exercise. Lagenda’s share price closed at RM0.92 on 19 

August 2020, up since its share consolidation (RM0.875) on 7 August 2020.   

 

On 14 July 2020, Lagenda’s shareholders had approved, among others, the issuance of up to 135 

million new shares. The remaining 85 million new shares will be placed out at a date to be determined 

later.   

 
The Proposed Private Placement was handled by AmInvestment Bank Berhad, being the sole 
placement agent.  
 
Lagenda’s Managing Director Dato’ Doh Jee Ming said, “I am incredibly pleased Lagenda has 

successfully completed its first tranche of the placement exercise despite the challenging property 

market conditions and uncertainties caused by the Covid-19 pandemic. The strong interest shown by 

investors reflects their confidence in Lagenda and we are happy to have the support of reputable 

institutional investors on board and are looking forward to achieving more in the following tranches. 

With the proceeds raised, we will be able to continue to expand our property development business 

especially in the affordable housing segment via acquisition of existing ongoing projects or potential 

land banks for development or joint venture with potential landowners.” 
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About Lagenda Properties Berhad  
 
Lagenda Properties Berhad (formerly known as D.B.E Gurney Resources Berhad), is an investment holding 
company based in Perak and is listed on the Main Market of Bursa Malaysia Securities Berhad. Started from 
being a player in the poultry industry, Lagenda Properties diversified into property development in early 2018 
focusing on its main core expertise of developing affordable housing that meets the needs of most Malaysian 
home buyers that fall under the B40 and M40 income groups. In 2019, Lagenda Properties divested its loss-
making poultry business and aligned its resources towards its property development business.  
 
Since its diversification, Lagenda Properties has launched four affordable housing projects, two of which are 
already completed in 2020. Lagenda Properties has since acquired 2 major affordable housing township projects 
known as Bandar Baru Setia Awan Perdana and Lagenda Teluk Intan in August 2020. Moving forward, Lagenda 
Properties envisages to expand and continuously increase its market presence in the affordable housing segment.  

For more information about Lagenda Properties Berhad, please visit lagendaproperties.com  

Issued by Imej Jiwa Communications Sdn Bhd on behalf of Lagenda Properties Berhad  

For media queries please contact: -  

Rita Foo |Tel :+6012 – 2252199 | rita@imejjiwa.com  

Emile Koh |Tel: +6017 - 6692033 | emile@imejjiwa.com 
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