
  

 

 

 

PRESS RELEASE      

FOR IMMEDIATE RELEASE 

 

LAGENDA PROPERTIES BUYS LAND  

AT RM1.10 PER SQUARE FOOT 

FOR ITS NEXT AFFORDABLE HOUSING TOWNSHIP  
With Acquisition of 623 Acres of Land in Perak 

 

SITIAWAN, PERAK – AUGUST 25, 2020  

 

Lagenda Properties Berhad (“Lagenda” or “the Group”), formerly known as D.B.E. Gurney Resources 

Berhad, is pleased to announce that its wholly owned subsidiary, DBE Development Sdn Bhd has 

entered into a conditional Sale and Purchase Agreement with Symphony Hills Sdn Bhd, a subsidiary of 

UEM Sunrise Berhad, to purchase 623.07 acres of leasehold agriculture land (“Land”) in Batang 

Padang, Perak at RM1.10 per square foot for a total consideration of RM29.85 million, to be funded 

mainly via its internally generated funds.  

 

Lagenda intends to develop the Land into another affordable housing township which is in line with 

the Group’s long-term strategy to become a formidable affordable housing developer in Malaysia. The 

expected gross development value is yet to be determined as it is still in the initial development 

planning stage but is expected to contribute positively to the Group’s future earnings. 

 

The Land, which is currently vacant, is strategically located within a mature residential development 

area with surrounding developments such as Taman Universiti Wallagonia, Bandar Baru Tapah; Uni 

Residences & Uni Sentral and Uni Glory Tapah. It is also within the vicinity of Universiti Teknologi 

Mara’s Seri Iskandar campus and the KTM Tapah Road railway station and is easily accessible from the 

Tapah toll plaza, Bidor and Kampar towns.  

 

“The price of this Land is ideal and is suited for our affordable housing township development business 

model. We intend to use our experience in building affordable housing townships to provide and fulfil 

the high demand for affordable homes while simultaneously providing the best product suited to our 

market. This proposed development project, like all our other developments, targets the B40 and M40 

income group," commented Dato’ Doh Jee Ming, Managing Director of Lagenda Properties Berhad. 



  

 

 

 

 

The Land’s purchase consideration represents a discount of approximately RM1.14 million or 

approximately 3.69% from the indicative market valuation of RM31.0 million, as appraised by Jordan 

Lee and Jaafar Sdn Bhd.   

 

 

About Lagenda Properties Berhad  
 
Lagenda Properties Berhad (formerly known as D.B.E Gurney Resources Berhad), is an investment holding 
company based in Perak and is listed on the Main Market of Bursa Malaysia Securities Berhad. Started from 
being a player in the poultry industry, Lagenda Properties diversified into property development in early 2018 
focusing on its main core expertise of developing affordable housing that meets the needs of most Malaysian 
home buyers that fall under the B40 and M40 income groups. In 2019, Lagenda Properties divested its loss-
making poultry business and aligned its resources towards its property development business.  
 
Since its diversification, Lagenda Properties has launched four affordable housing projects, two of which are 
already completed in 2020. Lagenda Properties has since acquired 2 major affordable housing township projects 
known as Bandar Baru Setia Awan Perdana and Lagenda Teluk Intan in August 2020. Moving forward, Lagenda 
Properties envisages to expand and continuously increase its market presence in the affordable housing segment.  

For more information about Lagenda Properties Berhad, please visit lagendaproperties.com  

Issued by Imej Jiwa Communications Sdn Bhd on behalf of Lagenda Properties Berhad  

For media queries please contact: -  

Rita Foo |Tel :+6012 – 2252199 | rita@imejjiwa.com  

Emile Koh |Tel: +6017 - 6692033 | emile@imejjiwa.com 
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