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AFFORDABLE HOUSING

Lagenda Properties gets RM480m loan
PETALING JAYA: AMMBHoldings
Bhd’s (AmBank) retail banking
division will provide RM480 mil-
lion in loan facility for Lagenda
Properties Bhd to embark on its
projects, particularly on afford-
able housing.
AmBank group chief executive
officer Datuk Sulaiman Mohd
Tahir said part of the loan would
be for the first three phases of
Lagenda Properties’ new town-
ship in Teluk Intan involving
6,390 affordable houses.
“We were impressed by Lagen-
da Properties’ commitment to af-
fordable housing and are ready to
support it, in line with AmBank’s
efforts to continually provide op-

timised financing facilities that
best suit the needs of our valued
clients,” he said after the official
exchange of documents ceremo-
ny between AmBank Group and
Lagenda Properties Bhd, here,
yesterday.
He said the group would re-
main steadfast and continue to
support Lagenda Properties,
specifically on affordable hous-
ing schemes, and was hopeful it
couldmaintain its position as La-
genda Properties’s primary fi-
nancing partner.
Lagenda Properties managing
director Datuk Jimmy Doh Jee
Ming said AmBank’s confidence
in the company’s affordable

township development reflected
its capabilities and expertise in
undertaking large projects.
“The financing facilities will
enable us to meet the high de-
mand for affordable houseswhile
helping the government to re-
solve the housing issue,” he said.
Doh said Lagenda Properties’
business model allowed it to
pr ice i t s proper t ies wor th
RM200,000or less byup to 30per
cent lower than comparable
houses while maintaining a dou-
ble-digit profit margin.
“We will continue to create

more townships that are afford-
able and to grow Lagenda Prop-
erties,” he added.

AMMB Holdings Bhd (AmBank) managing director (MD) Christopher Yap (second from left) exchanging
documents with Lagenda Properties Bhd MD Datuk Jimmy Doh Jee Ming at a ceremony yesterday,
witnessed by (from left) AmBank chairman Voon Seng Chuan, AmBank group chief executive officer
Datuk Sulaiman Mohd Tahir and Lagenda Properties chairman Datuk Marcus Doh Tee Leong.
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