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Lagenda Properties to develop maiden
township project in Kedah with BDB
Land
By Sharen Kaur - November 2, 2020 @ 5:29pm

An artist impression of Lagenda Teluk Intan, an on-going township development by
Lagenda Properties Bhd in Perak. Courtesy Photo

sharen@nst.com.my

Lagenda Properties Bhd (LPB) wants to build affordable township
projects nationwide and a bulk of the properties will be priced below
RM200,000 each, says its managing director, Datuk Doh Jee Ming.

Doh said the developer is aggressively looking for affordable housing
developments out of Perak and is currently in talks with several parties in
Kedah and Pahang.
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Lagenda Properties Bhd managing director Datuk Doh Jee Ming said the company is
looking to develop affordable housing projects out of Perak. Courtesy Photo

"We are looking at a piece of development land in Kuantan but nothing
has been �nalised. We are going to Kuantan as there is demand," he told
NST Property.

"Kedah we feel is a place where there is strong demand among retirees,
especially from Penang. Penang prices are beyond reach and Kedah is the
next best place for them to retire. Overall our townships will have
components that will be below RM200,000 at any one point in time," he
said.

The Perak developer, currently busy with its Lagenda Teluk Intan township
development is set to undertake its maiden project in Kedah.

It has inked a memorandum of understanding (MoU) with Bina Darulaman
Bhd's (BDB) wholly-owned subsidiary, BDB Land Sdn Bhd to jointly develop
Darulaman Putra in Sungai Petani.

Darulaman Putra has a gross development value (GDV) of RM550 million,
BDB president and group chief executive Faris Najhan Hashim said in a
statement today.

Faris Najhan said that the affordable housing township project involved
93 hectares and comprises houses, commercial buildings, and
community centres.

He said the township is located opposite of the North-South Expressway
and this made it a strategic location with high potential for rapid growth in
the future.

"The signing of the MoU is an effort by BDB Land to develop affordable
housing in an area of 59.8 hectares and further expand its business and
industrial network, as well as supporting each other in projects that
bene�t both parties," he said.

Faris Najhan said that BDB Land and LPB will also explore the opportunity
to develop 33.1 hectares of land in the same area by focusing on
commercial development and affordable housing.

The plan is expected to add value to the township, which will be
developed within �ve years, he said.

Faris Najhan said the township development is the �rst of its kind by BDB
Land to meet the property market target at a selling price of RM350,000
and below.

He said BDB Land wants to become the catalyst in the development of an
affordable township in Kedah.

"LPB's extensive experience in developing affordable township can be
utilised for residential development, speci�cally for the B40 and M40
groups in Kedah," he said.
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