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PRESS RELEASE                                 
FOR IMMEDIATE DISTRIBUTION 

 

LAGENDA PROPERTIES AND BINA DARULAMAN IN TALKS TO  

JOINTLY DEVELOP AFFORDABLE HOUSING PROJECT  

 

SITIAWAN, PERAK – OCTOBER 30, 2020 

 
Lagenda Properties Berhad (“Lagenda” or “the Group”), formerly known as D.B.E. Gurney Resources 

Berhad, has entered into a memorandum of understanding (“MOU”) with BDB Land Sdn Bhd, a wholly 

owned subsidiary of Bina Darulaman Berhad to embark on a collaboration to develop affordable homes, 

with the possibility of a recurring partnership between the two parties. 

 

Under the MOU, both parties will negotiate and endeavour to enter into a joint venture to develop 

affordable homes over 230 acres of land in Kuala Muda, Kedah Darul Aman (“Proposed Development”).  

Both parties intend to further extend this partnership by developing other parcels of land located within 

the vicinity of the area, upon successful completion of the Proposed Development or reaching certain 

milestone or sales target. 

 

This joint venture will be Lagenda’s first involvement in an affordable housing project outside of Perak. 

Prior to this, the Group ramped up its involvement in the affordable housing development segment with 

the acquisition of a 623-acre land in Tapah, Perak and a joint venture to develop a 230-arce of land also in 

Tapah with another reputable developer.  

 

“Despite the challenging outlook of the property market, the demand for affordable housing remains 

resilient. This partnership will enable both parties to share valuable practices and professional knowledge 

while concurrently catering to the unmet demand. As we aspire to become a significant player in the 

affordable housing segment, we look forward to work with Bina Darulaman who shares similarities like us 

in focusing on building affordable homes, and hope to be involved in more affordable housing projects 

with them in the near future,” commented Dato’ Doh Jee Ming, managing director of Lagenda Properties 

Berhad. 
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About Lagenda Properties Berhad (“Lagenda”) 

Lagenda Properties Berhad (formerly known as D.B.E Gurney Resources Berhad), is an investment holding 
company based in Perak and is listed on the Main Market of Bursa Malaysia Securities Berhad. Started 
from being a player in the poultry industry, Lagenda diversified into property development in early 2018 
focusing on its main core expertise of developing affordable housing that meets the needs of most 
Malaysian home buyers that fall under the B40 and M40 income groups. In 2019, Lagenda divested its loss-
making poultry business and aligned its resources towards its property development business.  
 
Since its diversification, Lagenda has launched four affordable housing projects, two of which are already 
completed in 2020. Lagenda has since acquired 2 major affordable housing township projects known as 
Bandar Baru Setia Awan Perdana and Lagenda Teluk Intan in August 2020. Moving forward, Lagenda 
envisages to expand and continuously increase its market presence in the affordable housing segment.  

For more information about Lagenda Properties Berhad, please visit lagendaproperties.com  
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