
                                        

D.B.E. GURNEY RESOURCES BERHAD
Registration No: 200101000008 (535763-A)

(Incorporated in Malaysia)

CIRCULAR TO SHAREHOLDERS IN RELATION TO THE:-

PART A

(I) PROPOSED CONSOLIDATION OF EVERY TWENTY-FIVE (25) EXISTING ORDINARY SHARES IN D.B.E. GURNEY RESOURCES 
BERHAD (“DBE” OR “COMPANY”) (“DBE SHARES” OR “SHARES”) INTO ONE (1) DBE SHARE (“CONSOLIDATED SHARE”) HELD 
ON AN ENTITLEMENT DATE TO BE DETERMINED LATER;

(II) PROPOSED ACQUISITIONS (AS DEFINED HEREIN);
(III) PROPOSED EXEMPTION UNDER PARAGRAPH 4.08(1)(A) OF THE RULES ON TAKE-OVERS, MERGERS AND COMPULSORY 

ACQUISITIONS TO BE SOUGHT BY LAGENDA LAND SDN BHD AND ITS PERSONS ACTING IN CONCERT (“PACS”) FROM THE 
OBLIGATION TO UNDERTAKE A MANDATORY TAKE-OVER OFFER TO ACQUIRE THE REMAINING DBE SHARES AND EXISTING 
FIVE-YEAR WARRANTS (2017/2022) CONSTITUTED BY THE DEED POLL DATED 20 JANUARY 2017, EXPIRING ON 22 JANUARY 2022
NOT ALREADY OWNED BY LAGENDA LAND SDN BHD AND ITS PACS UPON THE COMPLETION OF THE PROPOSED ACQUISITIONS 
(“PROPOSED EXEMPTION”);

(IV) PROPOSED AMENDMENTS TO THE CONSTITUTION OF THE COMPANY TO FACILITATE THE CREATION AND ISSUANCE OF THE
CONSIDERATION RCPS (AS DEFINED HEREIN) (“PROPOSED AMENDMENTS”); AND

(V) PROPOSED PRIVATE PLACEMENT OF UP TO 135,000,000 NEW CONSOLIDATED SHARES AT AN ISSUE PRICE TO BE DETERMINED 
AND TO PLACEE(S) TO BE IDENTIFIED AT A LATER STAGE

(COLLECTIVELY REFERRED TO AS THE “PROPOSALS”)

PART B

INDEPENDENT ADVICE LETTER FROM MERCURY SECURITIES TO THE NON-INTERESTED SHAREHOLDERS OF DBE IN RELATION TO
THE PROPOSED ACQUISITIONS AND THE PROPOSED EXEMPTION

PART C

PROPOSED CHANGE OF NAME OF THE COMPANY FROM “D.B.E. GURNEY RESOURCES BERHAD” TO “LAGENDA PROPERTIES
BERHAD” (“PROPOSED CHANGE OF NAME”)

AND

NOTICE OF EXTRAORDINARY GENERAL MEETING

Adviser for Part A Independent Adviser for Part B

AmInvestment Bank Berhad
Registration No. 197501002220 (23742-V)

(A Participating Organisation of Bursa Malaysia Securities Berhad)

MERCURY SECURITIES SDN BHD
Registration No. 198401000672 (113193-W)

(A Participating Organisation of Bursa Malaysia Securities Berhad)

This Circular is dated 22 June 2020

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, bank manager, solicitor, accountant or other 
professional adviser immediately.

The sections pertaining to the Proposed Amendments (as defined herein) and the Proposed Change of Name (as defined herein) are prescribed 
as exempt documents pursuant to Practice Note 18 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa 
Securities”) and do not require the perusal of Bursa Securities prior to issuance. Bursa Securities has not perused the sections pertaining to the 
Proposed Amendments, the Proposed Change of Name and the Proposed Exemption (as defined herein).

Shareholders should rely on their own evaluation to assess the merits and risks of the Proposals (as defined herein) and the Proposed Change 
of Name. Bursa Securities takes no responsibility for the contents of this Circular and valuation certificate, makes no representation as to its 
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or 
any part of the contents of this Circular.

Pursuant to Paragraph 4.08(3)(g) of the Rules on Take-overs, Mergers and Compulsory Acquisitions (“Rules”), the Securities Commission 
Malaysia (“SC”) has notified that it has no further comments to the contents of the independent advice letter (“IAL”) for the Proposed Exemption. 
However, such notification shall not be taken to suggest that the SC agrees with the recommendation of the independent adviser or assumes 
responsibility for the correctness of any statements made or opinions or reports expressed in the IAL for the Proposed Exemption.

The resolution in respect of the Proposals and the Proposed Change of Name will be tabled at the Extraordinary General Meeting (“EGM”) of 
DBE which will be held fully virtual and entirely via remote participation and voting at the Broadcast Venue: Level 1, Conference Room, No.131, 
Persiaran PM2/1, Pusat Bandar Seri Manjung, Seksyen 2, 32040 Seri Manjung, Perak Darul Ridzuan, on Tuesday, 14 July 2020 at 11.30 a.m. or 
at any adjournment thereof. The Notice of the EGM together with the Proxy Form, Administrative Guide for Shareholders and this Circular are 
available at the Company’s website at www.dbegurney.com.

The Proxy Form should be completed and deposited at the Registered Office of the Company at No. 54-4-8, Wisma Sri Mata, Jalan Van Praagh, 
11600 Penang or submitted electronically through https://web.vote2u.app, not less than forty-eight (48) hours before the time for holding the EGM 
or at any adjournment thereof. Please follow the procedures provided in the Administrative Guide for Shareholders for the EGM in order to register, 
participate and vote remotely.

Last date and time for lodging the Form of Proxy : Sunday, 12 July 2020 at 11:30 a.m.
Date and time of the EGM : Tuesday, 14 July 2020 at 11:30 a.m.
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NOTICE OF EXTRAORDINARY GENERAL MEETING

Adviser for Part A Independent Adviser for Part B

AmInvestment Bank Berhad
Registration No. 197501002220 (23742-V)

(A Participating Organisation of Bursa Malaysia Securities Berhad)

MERCURY SECURITIES SDN BHD
Registration No. 198401000672 (113193-W)

(A Participating Organisation of Bursa Malaysia Securities Berhad)

This Circular is dated 22 June 2020

THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt as to the course of action to be taken, you should consult your stockbroker, bank manager, solicitor, accountant or other 
professional adviser immediately.

The sections pertaining to the Proposed Amendments (as defined herein) and the Proposed Change of Name (as defined herein) are prescribed 
as exempt documents pursuant to Practice Note 18 of the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“Bursa 
Securities”) and do not require the perusal of Bursa Securities prior to issuance. Bursa Securities has not perused the sections pertaining to the 
Proposed Amendments, the Proposed Change of Name and the Proposed Exemption (as defined herein).

Shareholders should rely on their own evaluation to assess the merits and risks of the Proposals (as defined herein) and the Proposed Change 
of Name. Bursa Securities takes no responsibility for the contents of this Circular and valuation certificate, makes no representation as to its 
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or 
any part of the contents of this Circular.

Pursuant to Paragraph 4.08(3)(g) of the Rules on Take-overs, Mergers and Compulsory Acquisitions (“Rules”), the Securities Commission 
Malaysia (“SC”) has notified that it has no further comments to the contents of the independent advice letter (“IAL”) for the Proposed Exemption. 
However, such notification shall not be taken to suggest that the SC agrees with the recommendation of the independent adviser or assumes 
responsibility for the correctness of any statements made or opinions or reports expressed in the IAL for the Proposed Exemption.

The resolution in respect of the Proposals and the Proposed Change of Name will be tabled at the Extraordinary General Meeting (“EGM”) of 
DBE which will be held fully virtual and entirely via remote participation and voting at the Broadcast Venue: Level 1, Conference Room, No.131, 
Persiaran PM2/1, Pusat Bandar Seri Manjung, Seksyen 2, 32040 Seri Manjung, Perak Darul Ridzuan, on Tuesday, 14 July 2020 at 11.30 a.m. or 
at any adjournment thereof. The Notice of the EGM together with the Proxy Form, Administrative Guide for Shareholders and this Circular are 
available at the Company’s website at www.dbegurney.com.

The Proxy Form should be completed and deposited at the Registered Office of the Company at No. 54-4-8, Wisma Sri Mata, Jalan Van Praagh, 
11600 Penang or submitted electronically through https://web.vote2u.app, not less than forty-eight (48) hours before the time for holding the EGM 
or at any adjournment thereof. Please follow the procedures provided in the Administrative Guide for Shareholders for the EGM in order to register, 
participate and vote remotely.

Last date and time for lodging the Form of Proxy : Sunday, 12 July 2020 at 11:30 a.m.
Date and time of the EGM : Tuesday, 14 July 2020 at 11:30 a.m.






























































































































































































































































































































































































































































































































